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The Stock Market’s Resilience

End of Dec. 1925 to end of Jan. 2016

(90 years and 1 month) ‘ .
Sub-Prime Crisis

"Great Recesion”
2008-2009

$10,000

Final

Annualized Rate of Return Value
Small-Cap Stocks| 11.08%| $ 12,921.04
S&P 500 Index 9.89%| $ 4,912.91

Portfolio* 8.31%| $ 1,324.55
Intrm. Gov't Bonds 4.85%| $ 71.18 w—fgﬁ\lr)ar%etsrqtr)i%[go
U.S. 91-Day T-Bill 3.41%| $ 20.53 2001 Sept 11

U.S. Inflation 2.91%|$  13.26 1968 Tet Offensive by terrorists attack

ommunist forces
* 60% Stocks. 40% Bonds
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Depresmn begins of F’|gs
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Data source: Thomson InvestmentView
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Importance of Diversification

End of Jan. 1996 to end of Jan. 2016
(Last 20 years)

Fear of China slowdown
and oil price collapse

v

Annualized Rate of Return

Small-Cap Stocks] 7.47%

S&P 500 Index] 7.67%

Portfolio*] 6.27%

Intrm. Gov't Bonds| 3.43%

U.S. 91-Day T-Bill] 2.26%

U.S. Inflation | 2.15%

* 60% Stocks. 40% Bonds

European

Mortgage, Credit & Debt Crisi
Confidence Crisis © rsis

A,

Sep 11 terrorists
attacks on U.S.

Data source: Thomson InvestmentView
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Importance of Diversification

End of Jan. 2006 to end of Jan. 2016
(Last 10 years)

Annualized Rate of Return

Small-Cap Stocks 4.84%

S&P 500 Index 6.37%
Portfolio* 5.09%

Intrm. Gov't Bonds 2.42%
U.S. 30-Day T-Bill 1.00%
U.S. Inflation 1.78%

A

* 60% Stocks. 40% Bonds European Debt
Crisis 2011

Mortgage, Credit &
Confidence Crisis

2008-2009

Data source: Thomson InvestmentView
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Importance of Diversification

End of Jan. 2011 to end of Jan. 2016
(Last 5 years)

Final
Annualized Rate of Return Value

Small-Cap Stocks| 7.00% |$ 1.42
S&P 500 Index| 10.53% | $ 1.68
Portfolio*] 6.70% | $ 1.40

Intrm. Gov't Bonds] 0.76% | $ 1.04
U.S. 30-Day T-Bill| -0.01% | $ 1.00
U.S. Inflation| 1.46% | $ 1.08

* 60% Stocks. 40% Bonds

European Debt
Crisis 2011

Data source: Thomson InvestmentView
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